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INDIA’S GROWTH STORY 2026: INFRASTRUCTURE,
CONSUMPTION & MANUFACTURING - THE THREE
ENGINES DRIVING INDIA’S GROWTH

ver the last decade, India has emerged as one of

the world’s fastest-growing major economies.
Despite global uncertainties, geopolitical tensions,
and economic slowdowns in many developed
nations, India’s growth story continues to inspire
confidence among investors across the globe.

The country’s strong domestic demand, increasing
infrastructure investments, policy reforms, and
manufacturing push have created a powerful
foundation for long-term economic growth. For
investors, this presents an exciting opportunity to
participate in one of the most compelling growth
stories of the next decade.

The question is no longer whether India will grow,
but which sectors are likely to benefit the most
from this growth.

Engine 1: The Infrastructure Boom
India is in the midst of one of the largest
infrastructure expansion programmes in its history.

Over the past few years, the Government has
significantly increased spending on:

» Roads and highways

» Railways and metro networks

* Airports and ports

» Urban development

» Renewable energy projects

» Water and logistics infrastructure

Infrastructure spending has a multiplier effect on
the economy. Every rupee invested in infrastructure
generates employment, increases consumption,

improves productivity, and stimulates business
activity.

Better roads and logistics reduce transportation
costs. Improved connectivity boosts trade and
tourism. Investments in power and renewable
energy create opportunities for industries and
consumers alike.

For long-term investors, sectors that could

potentially benefit include:

v Infrastructure companies

v’ Capital goods and engineering companies
v" Cement and construction businesses

v Logistics and transportation companies

v" Power and renewable energy companies

India’s infrastructure transformation is expected to
continue for many years and could become one of
the strongest drivers of economic growth.

Engine 2: India’s Consumption Story
India’s biggest strength is its population.

With a young demographic profile, rising incomes,
increasing urbanisation, and growing financial
awareness, India’s consumption story remains one
of the most attractive investment themes globally.

As incomes rise, people spend more on:
* Housing

» Consumer goods

* Healthcare

» Education

¢ Travel and tourism

« Financial products

» Technology and digital services

The rise of the middle class is creating enormous
opportunities across multiple sectors.

India’s digital revolution has further accelerated
consumption. The widespread adoption of digital
payments, e-commerce, and online services has
transformed the way people spend and invest.

Sectors likely to benefit from the consumption
boom include:

v" Consumer goods and retail

v Financial services and banking

v" Healthcare and pharmaceuticals

v' Travel and hospitality

v" Technology and digital platforms

As India’s economy expands, domestic

consumption is expected to remain one of the most
important pillars of growth.

Engine 3: Manufacturing and the
Semiconductor Push

For decades, India was primarily seen as a services-
driven economy. Today, the country is making a
determined effort to become a global manufacturing
hub.

Government initiatives such as:

¢ Make in India

* Production Linked Incentive (PLI) schemes

« Ease of Doing Business reforms
 Infrastructure development

« Semiconductor initiatives

are attracting significant investments into the
manufacturing sector.

The global supply chain is undergoing major
changes, and many multinational companies are
looking to diversify their manufacturing bases.
India is increasingly emerging as an attractive
destination.

Particularly noteworthy is the Government’s focus
on the semiconductor industry.

Semiconductors are essential components used in:
*  Mobile phones

 Electric vehicles

« Consumer electronics

« Artificial Intelligence

* Defence equipment

¢ Medical devices

Building a domestic semiconductor ecosystem
can significantly reduce import dependency

and position India as a key player in the global
technology supply chain.

Sectors that may benefit over the next decade
include:

v" Electronics manufacturing
v" Semiconductor and ancillary industries

v' Industrial automation companies
v' Engineering and capital goods businesses
v' Defence and technology companies

Why This Matters for Long-Term
Investors

Economic growth creates opportunities for
businesses, and successful businesses create wealth
for investors.

India’s growth story is supported by several
structural advantages:

Strong domestic demand.

Young and aspirational population.

Increasing formalisation of the economy.
Rapid digital transformation.

Growing manufacturing capabilities.

Massive infrastructure investments.

These long-term trends may create significant
opportunities across sectors and asset classes over
the next decade.
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However, investors should remember that economic
growth does not happen in a straight line. Markets
will experience periods of volatility, corrections,
and uncertainty.

Successful investing often involves staying focused

on long-term opportunities rather than reacting to
short-term market movements.

The India Opportunity

The next decade could witness India becoming one
of the world’s largest economies.

Infrastructure, consumption, and manufacturing are
not short-term themes; they are structural changes
that have the potential to shape the country’s
economic landscape for many years.

For disciplined investors, participating in India’s
growth story through a well-diversified investment
approach may prove to be one of the most rewarding
financial journeys.

“India’s growth story is not a sprint; it is a marathon.
The investors who stay invested in the journey may
ultimately benefit from the destination.”

Sources

« Union Budget 2026-27: Continued focus on
infrastructure spending and capital expenditure.

« Government of India — Make in India & PLI
Initiatives: Push towards manufacturing and
semiconductor development.

¢ NITTAayog & Economic Survey Reports: Long-
term outlook on India’s growth, consumption
and industrial expansion.

Disclaimer: The information provided above is for
educational and investor awareness purposes only
and should not be construed as investment advice
or a recommendation to invest in any particular
sector or security. Mutual Fund investments are
subject to market risks. Read all scheme-related
documents carefully before investing.
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BIG CHANGES IN MUTUAL FUNDS:
MORE TRANSPARENCY, MORE CHOICES

JUNE 2026

India’s mutual fund industry is set to undergo

a significant transformation following

the latest regulatory changes introduced by
the Securities and Exchange Board of India
(SEBI). The new framework aims to provide
investors with greater transparency, more
investment choices, and better diversification
opportunities.
As the mutual fund industry continues to
evolve, these changes are expected to make
investing simpler and more aligned with the
varying financial goals of investors.

Introduction of New Fund Categories
SEBI has proposed and introduced measures to
allow Asset Management Companies (AMCs)
greater flexibility in launching differentiated
investment products. The objective is to
provide investors with a wider range of
schemes catering to specific investment needs
and risk profiles.

The new framework is expected to:
+ Offer more specialized investment products.
« Reduce overlap among existing schemes.

* Help investors make
investment decisions.

better-informed

« Encourage innovation in the mutual fund
industry.

For investors, this means having access to

more customised investment options based on

their financial goals and risk appetite.

Greater Diversification Through

Gold and Silver Exposure
One of the noteworthy developments is the
increased focus on diversification through

More Transparency, More Choices

SEBI’s new rules aim to bring more clarity,
more options and better diversification
to help investors build stronger portfolios.

precious metals such as gold and silver.

SEBIs revised framework allows mutual funds
to provide investors with broader exposure to
these asset classes through innovative fund
structures. This gives investors an opportunity
to diversify beyond traditional equity and debt
investments.

Gold and silver have historically been
considered important portfolio diversifiers,
especially during periods of economic
uncertainty and market volatility.

A diversified portfolio may help:

v" Reduce overall portfolio risk.

v" Provide a hedge against inflation.
allocation

v Improve asset

strategies.

‘What Does This Mean for Investors?

The latest regulatory changes reinforce
an important principle of investing:
diversification and investor choice matter.

long-term

Investors can expect:

* More transparency in mutual fund offerings.

» Better categorisation of schemes.

» Increased investment choices across asset
classes.

» Improved opportunities to build diversified
portfolios.

However, having more options also means

investors need to be more careful while selecting

suitable schemes. Investment decisions should

continue to be based on individual financial

goals, investment horizon, and risk tolerance.

The Road Ahead

India’s mutual fund industry has grown rapidly
over the past decade, and these regulatory
initiatives are expected to further strengthen
investor confidence and participation.

The focus is gradually shifting from simply
choosing a fund to building a well-diversified
portfolio that can withstand different market
cycles.

As the investment landscape evolves, investors
should remember:

“Successful investing is not about finding
the perfect fund; it’s about building the
right portfolio.”

Sources

* SEBI: Latest proposals on mutual fund
scheme categorisation and diversification
initiatives.

¢ Reuters (February 2026): Reported
SEBI’s overhaul of mutual fund scheme
categorisation to provide investors with
greater choice and transparency.

* AMFI Industry Updates: Highlighted the
increasing importance of diversification and
broader investment options within mutual
funds.

Disclaimer: Mutual Fund investments are
subject to market risks. Read all scheme-
related documents carefully before investing.
The information above is intended solely for
educational and investor awareness purposes
and should not be construed as investment
advice.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISK. PLEASE READ THE OFFER DOCUMENT BEFORE INVESTING.
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here was a time when health insurance was

considered an optional financial product—
something people purchased mainly to save
taxes or because their employer provided a
cover. Today, the situation is dramatically
different. Rising medical costs, lifestyle
diseases, and increasing healthcare needs
have made health insurance one of the most
important pillars of financial planning.
In fact, a medical emergency has the potential
to wipe out years of hard-earned savings. A
major surgery, a prolonged hospitalization, or
a critical illness can easily cost several lakhs
of rupees. For many families, such expenses
can force them to dip into retirement savings,
redeem investments meant for their children’s
education, or even borrow money.

This is where health insurance plays a crucial
role. It acts as a financial shield, ensuring that
an unexpected medical event does not become
a financial crisis.

However, merely owning a health insurance
policy is not enough. What truly matters is
understanding the policy, choosing the right
cover, and knowing exactly how to make a
successful claim when the need arises.

Why Health Insurance Matters More Than
Ever

Healthcare inflation in India is estimated to be
much higher than normal inflation. The cost of
medical treatment, hospitalisation, diagnostics,
and medicines has increased significantly over
the last decade.

Consider a few examples:

» A heart surgery in a private hospital can
cost between 24 lakh and %8 lakh.

» Cancer treatments can run into several
lakhs over a period of time.

* A few days in an intensive care unit (ICU)
can itself cost over X1 lakh.

Medical emergencies don’t arrive with a

warning. They come unexpectedly and often

at a time when families are emotionally

vulnerable. Having adequate health insurance

ensures that treatment decisions are based on

medical needs and not financial constraints.

Simply put, Health insurance protects your

savings, your investments, and your family’s

financial future.

Buying Health Insurance:

Should You Look For?

Many people purchase health insurance based

solely on the premium amount. Unfortunately,

the cheapest policy is not always the best

policy.

Before buying a health insurance policy,

consider the following factors carefully.

What
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HEALTH INSURANCE: THE FINE
PRINT THAT CAN SAVE YOU LLAKHS

1. Adequate Sum Insured

A cover of 5 lakh may have been sufficient a
few years ago, but today it may not adequately
protect a family, especially in metro cities.

The ideal health insurance cover depends upon:
¢ Number of family members

« Age of the insured

» Existing medical conditions

» City of residence

« Lifestyle and medical history

Many  financial  experts  recommend
supplementing the base cover with a Super
Top-Up policy to create a larger protection
umbrella at a reasonable cost.

Remember:

The cost of being underinsured can be far
greater than the cost of paying a slightly
higher premium.

2. Waiting Period for Pre-existing Diseases

Most health insurance policies do not
immediately cover pre-existing illnesses such
as:

« Diabetes

* High blood pressure
* Thyroid disorders

* Asthma

* Heart ailments

There is usually a waiting period before these
illnesses become eligible for claims.
Understanding ~ these  waiting  periods
is extremely important because many
policyholders discover these limitations only
when they attempt to file a claim.

3. Room Rent Limits and Sub-Limits

Many health
restrictions on:

insurance policies impose

«  Room rent eligibility
¢ ICU charges
« Specific treatments

+ Certain medical procedures

If a policyholder chooses a room above the
permitted category, it can result in proportionate
deductions across the entire hospital bill.

Therefore, reading the policy document
carefully before purchasing is essential.

4. Co-payment Clause

A co-payment clause means that the
policyholder is required to bear a percentage
of the hospital expenses from his or her own
pocket.

For example, if the policy has a 20% co-pay
and the hospital bill is 5 lakh, the insured may
need to pay X1 lakh personally.

Many buyers overlook this clause while
purchasing insurance and realise its impact
only during hospitalization.

5. Network Hospitals

One of the biggest advantages of health

insurance is the availability of cashless

treatment.

However, this facility is generally available

only at network hospitals associated with the

insurer.

Before purchasing a policy, it is advisable to

check:

¢ Whether your preferred hospitals
included.

are

e The number of network hospitals in your
city.

* The quality and accessibility of those
hospitals.

A strong hospital network can significantly

reduce stress during emergencies.

INSURANCE IS THE SUBJECT MATTER OF SOLICITATION.

Disclaimer: All possible efforts have been taken to present factually corrected data. However, the publication is not responsible, if despite this error may have crept in
inadvertently or through oversight. This newspaper has been prepared by Keval Nivesh Intermediaries LLP and is meant for use by the recipient and not for circulation.
It should not be considered to be taken as an offer to sell or a solicitation by any security. All investments are subject to the financial and other details provided by the
Company or Government Body or Post office or AMC etc., to be fully understood and read by the investor before investing and we as a publisher shall not be responsible
in any manner whatsoever. Insurance is a subject matter of Solicitation.
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SIP REVOLUTION IN INDIA: WHY DISCIPLINED
INVESTORS ARE WINNING THE WEALTH
CREATION GAME

Indla is witnessing a silent but powerful
investment revolution. More and more
investors are embracing Systematic Investment
Plans (SIPs) as their preferred route to long-term
wealth creation. This growing trend reflects a
significant shift in investor behaviour—from
trying to time the market to trusting the power of
disciplined and consistent investing.

Recent industry data shows that SIP contributions
now account for over 29% of Equity Mutual
Fund Assets Under Management (AUM),
underlining the increasing confidence of Indian
investors in systematic investing.

‘Why Are SIPs Gaining Popularity?

A SIP allows investors to invest a fixed amount
regularly, irrespective of market conditions. This
approach removes emotions from investing and
instills financial discipline.

As the old investment saying goes:

“It’s not about timing the market; it’s about
the time spent in the market.”

Turning Market Volatility into an Opportunity
Market corrections often create anxiety among
investors. However, SIP investors benefit from
a concept known as Rupee Cost Averaging—
buying more units when markets are low and
fewer units when markets are high.

Investors who continue their SIPs during periods
of uncertainty often benefit significantly when
markets recover.

The Magic of Compounding

One of the biggest advantages of SIP investing

is the power of

compounding.

Industry reports recently
highlighted that a¥10,000
monthly SIP over 20
years could potentially
grow to nearly %1 crore,
demonstrating how
small but consistent
investments can create
substantial wealth over
time.

The lesson is simple:
Start early, stay invested,
and let compounding
work for you.

Common Mistakes Investors Should Avoid

«  Stopping SIPs during market corrections.

«  Trying to predict market movements.

* Frequently changing investment strategies.

» Focusing only on short-term returns.
Successful investors follow a different approach:
V" Invest regularly.

v" Continue SIPs during market volatility.

v' Increase investments as income grows.

v' Stay focused on long-term financial goals.

SIPs: A Solution for Every Goal

Whether it is planning for a child’s education,
building a retirement corpus, buying a dream
home, or achieving financial independence, SIPs

provide a simple and effective path to long-term
wealth creation.

As India continues its growth journey, disciplined
investors are increasingly realizing that wealth is
not created by predicting the market’s next move
but by staying invested through every market
cycle.

“SIPs don’t make you rich overnight, but they
can make you financially independent over
time.”

Sources

*  The Economic Times

¢ Franklin Templeton India MF Industry Update:
Equity MF assets grew 17% YoY, with 71 lakh new
investors joining mutual funds in the past year.

INSURANCE IS THE SUBJECT MATTER OF SOLICITATION.
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